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CONFIDENTIAL 

PAGE 01 PHNOM 04462 271425Z 
45 

ACTION SS-30 

INFO OCT-01 ISO-OO /031 W 

104607 

R 270539Z MAR 74 
FM AMEMBASSY PHNOM PENH 
TO SECSTATE WASHDC 5533 

CONFIDENTIAL PHNOM PENH 4462 

EXDIS 

E.O.l 1652: GDS 
TAGS: EFIN CB 

SUBJECT: CAMBODIAN ECONOMIC POLICY 

REF: A. PHNOM PENH 3702 
B. PHNOM PENH 4315 

1. ON 24 MARCH BANGKOK GOVERNOR SOK CHHONG AND FINANCE MININSTER 
AGREED IN PRINCIPLE TO OUR PROPOSALS FOR EXCHANGE RATE 
MANAGEMENT BY INITIALING OUR 23 MARCH LETTER (REFTEL B). 

2. NEXT TASK IS TO IDENTIFY THE ESSENTIAL COMMODITIES 
THAT WOULD HAVE A FIXED EXCHANGE RATE. 

3. OUR CALCULATIONS SHOW THAT WITHIN THE TERMS OF 
REFTEL B, DEVALUATION FROM 377 TO 429 IS NOW IN ORDER. 
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